
FOREIGN CLAIMS SETTLEMENT ~l&SiON
OF THE UNITED STATES

WASHINGTON° D.C, ~79

IN THE MA~E~ O~ T~E ~=~M OF

Claim No..CU ~2286

Under the International Claims Settlement
Act of 1949, a~ amended

PROPOSB~ I)EC~S ION

Claiv’~aut,~ I£&R}?<~ W. 9RO;{NZ~ who owned a stock interest in the Centr~l

Violeta ,Sugar Company~ 8o~o~ ~sserts ~ cl.~im under Title V of the Inter-

national Claims Settlement Act of 1949~ as amended~ sgainst the Government

of Cuba because of its nationalization of said Company~

In our decision entitled the "~ ~ o...... a~m of Hu.~tley E Cox (Clsim No~ CU-2944

which we incoroorate herein by reference)~ we ~_eld that the properties of

the Compsny were nationalized or o~he~,ise taken by the Government of

Cuba on ~ - 13~ 1960~ ~v,~<: that~_~,ge~ ~ ~-~ type of claim is compensable

aD American ~_a~.~.o:al u~dar faccs.~ ,~ v ..... ~    _     the and soniitions set forth therein~

need z~_ot s[sz.~m de~,sz.~ ......... ~ne cesson.s o- the method Used in determining

the value per s~’~:re of

"c,,~e ~asis of evzoe~ce i,:~ the ~eco~d in the ~<>,~ta’~.t c~se~ the

~ ~ ..... ~ withir~ the terms of the Cox~<~o=m~ission finds that this sl~ms=:,~ comes

decision~ a;~.d that he <<’as am A:~erie~m .0.~tior_~l ~t the ..... ~

Section 504 of the ic~ provides~ ~s to ~;q~ership of o].aims~ that

no-c z, e cons id ered under s ec t ion 503 (a)
of this title ~rnless t2_e property on which the claim was
~based w~s owned who!ly or partis!!y~ directly or
by s n~ti, onal of the On.!ted States on the d~te of the loss
and if considered shall be considered only to th~ extent the
cl~im h~s been held by or_e or more n~tionals of the United
States eomti~uously thereafter t~nt.i! the d~te of filing with
the

~’’ ~rov~_,.:~s~ ~s to ~ssignment 0f oiaims~ thstSecc,_or~ 507 of tKe Act i ...... ~



case of s~ccessive sssig~znents of a e!.sic }y shy

On the basis of evide~n.ee of reeord~ the (bmmission finds that claimant

%~o~ets by purchase on October 28~ 1963 foracquired 1~000 shares of Cents~t ~ ....

~ consideration o~f $2~580.00.

Under the ~}rovisio~s of Section 504~1s} of the Aet~ a ¢!simsnt is

required to establish that the claim for sky loss has been continuously

owned by a national or P~stien~s of the United States from the date of

loss to the date of filing with the ~ommissien. ~l~he loss occurred on

October !3~ 1960~ [n similar cases ¢laimar~ts have been u~sble to obtain

information or evidence to establish the nationality of the owner ef the

securities on the date of loss~ and to establish continuous United States

ow~nership of the securities until the date on which claimant scquire{] them.

Evidence of record before the {]e~ission discloses that securities of

the type subject of this claim were s!most entirely o~{ned and traded by

persons or firms having addresses i~ the United States. ~e Ce~nission

has ~,~idered w]~e~he’~ an ir!ferep<~}~ n~s’v be justified that the

securities were continuously ~%~,mked by ~ national or nationals of the

United States from the date of loss to the date on which p~rshssed ~y the

claimsmt~ and~ in the absence of evide’nee to the contrary~ %_as tonal.haled

tb_at the securities were conti~::uous!.}] so owned. (See ~31aim of the }~xecutoss

of the Estate of Julius S~ Wikler~ 9eeeas,@~_~ Glsim No.

The Gm~nissiop: fiends that elsimsnt~ upor~ his purchase of the seeurities~

succeeded to the loss s<}stai.ned by the ~ssiznor of the claimed see~]rities~

~r:,d co~s~el~des tbs~t he succeeded to ak~d suffered a !oss in the total amount

of ~2~580~00 {the price he p~id> as a result of the nationalization of the

{omp~ny on October "],{.4 ~ ~ 1960

The Co:~,ission has decided that in certification of loss on c.laims

determir4~ p<~r~um~:t to ~£1t],e V o:f the ~rLter~atio~:al Gla~ms Settlement Act of

G~?’~2286



1949, as a~nended, ..... ~~’~. ...... .......~ ....st o~’~,’~o~.~£d ~e ~nc]uded st the rate of 6%                                                    per snnum

from the d~te of loss to the d~te of settlement. (gee the Claim of Lisle

Corporation~ FCSC Claim No.

The Co~t~ission conc!~des~ howeve~r~ ths~t the a~o~.~nt of loss sustained

by clazma,+~ herein sha    be i~c~eased by izqterest ~hereon at the rate of

6% per ann’~.~m from October 28~ 1963~ the d~te on which c].simsnt acq~ired

this clsim~ to the date oz,, ~:~,zch ~xcovzs&ons ~re made for t~he settlement

thereof.

t;E~l l~ ICATIO~     LOSS

The Co~m~.ission certifies that I~X~£Y 9~ BROWNE s~i~ffered a loss~ as a

:result of actioss of the Gover;~n~ent of C~aba~ within the scope of Title V

of the l#’tersational Clais~s Settle~z~e~t Act of 1949~ as ase~.,dee~ in the

amount of ~o Thou,~and Five H,andred Eighty Dollars ($2~580.00) with interest

at 6% per ann~J.m from October 28~ 1963 to the date of settle~ent~

Dated at’Was~i~.ton~ D. ~

and e~rtered as the Propose<~
Decisio~ of the Co~nission

!9/8

Theodore Jaffe, Commissioner

idaey Fre -’. dberg, Commissioner

NOTICE TO TRRASU~IY~ The a~sove~<~eferenced sect:titles m~y not have been
s~bmitted to the C©L£NI~i$$iOn or J+:~ ,s~b~nitte<]~ ~ay have bee~_ returned~
aceordingly~ no payment should ba ha’de <~ntil claimant establ.ishes
retention of the see+arities for the loss here certified.

CU=2286



~%~e ststute d_qe.@_~p_t- pAo_v~.~9 ..... for the lqslo~ent_ of el.~ims

the Gover[~ment of G~’~s~ Provision is o~].y msde for the determin~tiok%
by ~he Coz~issi.en of the validity and amounts of such elai.ms~
Section 501 of the ststute specifics~ll,y precl~des ~ny ~uthorigstion
for sppropristions for ps~ment of these c!aims~ The Co~mission
required to certify its findings to the Secretsry of State
possible use in future negotis~tions ~ith m.~e Government of

NOTZGE: Pursuant to the Regulations of the Co~r~ission~ if no objections
sre filed within 15 days after service or receipt of notice of this Pro=

posed Decision~ the decision wil! be entered ~s the Finsl Decision of
the Commission upon the expirstion of 30 days sfter such service or re-
ceipt of notice~ unless the Commission otherwise orders° (FGSG Rego~
45 CoFoRo 531o5(e) a~d (g)~ as smended~ 32 Fed° Rego 412-13 (1967)~)

¢U~2286


